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FĀľĀġŀùĀŀÖóĞūġóĞŹĀŀ���ʎ���_åŀȷ-DĀñȷ�ȝțȜȤ 

 ƕƕƕȷùňūĕȷÖŹ 
ŀűĀū�'u�D�ſŀűĀūĀ�ÒamD§ 

DňŹňűȱ��ÖŀùūÖ��ġóĞķĀū�kȷ�ȷȲ�ŀġľÖūĴŹ�ſŀù�FĀľĀġŀùĀ ȝ 

FĀľĀġŀùĀŀÖóĞūġóĞŹĀŀ���ʎ����ĀŧŹȷ�P�uĴŹȷ�ȝțȝȜ 

mP�ňƚ�0ūŒƨŀſŀė 
 
�ľ�kġŹŹƕňóĞ�ùĀŀ�Ȝȣȷ��ſėſűŹ�ȝțȝȜ�ƕſūùĀ�ùġĀ�mP�ňƚ�ĕĀġĀūķġóĞ�ĀūŒƨŀĀŹȷ�'Āū��ŀùūÖŀė�ƕÖū�ėūňŸ�ſŀù�ĕƄū�ùÖű�ķĀġñķġóĞĀ�ÃňĞķ�ƕſūùĀ�
Ɣňľ�'ňūĕȷÃġūŹ�ėĀűňūėŹȷ�0ġŀ�ėĀűóĞſķŹĀű��ĀūűňŀÖķ�ƕÖū�Ɣňŀ�kġŹŹƕňóĞ�ñġű��ňŀŀŹÖė�Ɣňū�uūŹ�ſŀù�ĕƄĞūŹĀ�ùſūóĞ�ùĀŀ�ĀūűŹĀŀ�0ġŀĴÖſĕȷ� 
�ĀƤÖĞķŹ�ƕġūù�ñÖūėĀķùķňű�ƔġÖ�ŀġľÖūĴŹ��ŧŧ�ɄMÖŀùƛɅ�ňùĀū�ľġŹ��ÖƛñÖóĴ-aÖūŹĀȷ�ÃġĀ�ùÖű�ĕſŀĴŹġňŀġĀūŹ�ĴÖŀŀ�ıĀùĀū�ġľ�FĀľĀġŀùĀÖľŹ�
ŀÖóĞĕūÖėĀŀȲ�ùġĀ�kġŹÖūñĀġŹĀū�ùĀū�FĀľĀġŀùĀ�űŹĀĞĀŀ�ėĀūŀĀ�Ƥſū�ÂĀūĕƄėſŀėȷ� 



 ƕƕƕȷùňūĕȷÖŹ 
ŀűĀū�'u�D�ſŀűĀūĀ�ÒamD§ 

Ȟ 

!ĞÖūġŹƛ-�ÖùĀķŀ�ľġŹ��ūľġŀ��űűġŀėĀū 
�ľ�ȝțȷ� �ſėſűŹ� ķſù� ùÖű��Öù-� ſŀù� �ĴġóĀŀŹĀū� Ƥſ� ĀġŀĀľ��ÖùƕÖŀùĀūŹÖė� ùĀū� ñĀűňŀùĀūĀŀ� �ūŹȱ�FĀľĀġŀűÖľ�ľġŹ�kġķķġňŀĀŀűĞňƕ-kňùĀūÖŹňū� ſŀù� 0ƚ-
�ĴġūĀŀŀĕÖĞūĀū��ūľġŀ��űűġŀėĀū�űŹÖūŹĀŹĀŀ��ÖùűŧňūŹñĀėĀġűŹĀūŹĀ�ĀġŀĀ�ȟȠ�Ĵľ�ķÖŀėĀ��ÖùŹňſū�ġľ�Pŀŀ-�ſŀù�MÖſűūſóĴƔġĀūŹĀķȷ�'Öű�ÒġĀķȱ�FĀķù�ĕƄū�cňūĀŀƤ�
aūÖſŹėÖūŹŀĀū�Ƥſ�űÖľľĀķŀȲ�ùĀū�Öſĕėūſŀù�ĀġŀĀű�űĀķŹĀŀĀŀ�FĀŀùĀĕĀĴŹű�ſŀŹĀū�űóĞƕĀūĀŀ��ŹŒūſŀėĀŀ�ġľ��ĀƕĀėſŀėűÖñķÖſĕ�ſŀù�ùĀū�aŒūŧĀūĞÖķŹſŀė�ķĀġɈ
ùĀŹȷ 
 

m0k��a§�ġȷ�Mȷ�mĀñĀŀ�űŧňūŹķġóĞĀľ�0ĞūėĀġƤ�ƤĀġėŹĀŀ�ùġĀ�§ĀġķŀĀĞľĀūȽġŀŀĀŀ�ùĀű�ĀūűŹĀŀ��Öù-�ſŀù��ĴġóĀŀŹĀū-!ĞÖūġŹƛ-�ÖùƕÖŀùĀūŹÖėĀű�ÖſóĞ�Āġŀ�
ėūňŸĀű�MĀūƤȱ�PŀűėĀűÖľŹ�ĴňŀŀŹĀŀ�ȡȷțțțȲ-�0ſūň�ĕƄū�ùĀŀ�ÂĀūĀġŀ�Ɏ0ŀėÖķ�ėġñŹɒű�ƕġÖĴķĀɏ�ėĀűÖľľĀķŹ�ƕĀūùĀŀȷ�'Āū�ėĀűÖľŹĀ�0ūķŒű�ĴňľľŹ�ĀġŀĀū�DÖľġķġĀ�
ġŀ�ùĀū��Āėġňŀ�ƤſėſŹĀȲ�ùĀūĀŀ�ĀġŀıåĞūġėĀū��ňĞŀ�Öŀ�ĀġŀĀū�űĀķŹĀŀĀŀ�aūÖŀĴĞĀġŹ�ķĀġùĀŹȲ�ùĀľ�kġĴūňùĀķĀŹġňŀűűƛŀùūňľ�ȝŪȝȞȷȜȷ� 
 

cňūĀŀƤ�ĴÖŀŀ�ƕĀùĀū�űġŹƤĀŀ�ŀňóĞ�űĀķñűŹåŀùġė��ĀƕĀėſŀėĀŀ�ùſūóĞĕƄĞūĀŀȲ�ùġĀ�ĀġŀĀ�ėĀƤġĀķŹĀ�kſűĴĀķűŧÖŀŀſŀė�ùĀű�aŒūŧĀūű�ĀūĕňūùĀūŀȷ�'ġĀ�ķſĴūġĀūŹĀŀ�
�ŧĀŀùĀŀėĀķùĀū�ſŀŹĀūűŹƄŹƤĀŀ�ùġĀ�DÖľġķġĀ�ñĀġ�ùĀŀ�ſŀƤåĞķġėĀŀ��ŀűóĞÖƨſŀėĀŀ�ſŀù�ľñÖſŹĀŀȲ�ùĀŀ�ƔġĀķĀŀ�§ĞĀūÖŧġĀŀ�ſŀù�ùĀľ�ĞňĞĀŀ��ĀŹūĀſſŀėűɈ
ÖſĕƕÖŀùȲ�ùĀŀ�ùġĀ�0ķŹĀūŀ�ķĀġűŹĀŀ�ľƄűűĀŀȷ 
 

ɎFĀľåŸ�ùĀľ�kňŹŹň�Ɏ�ſű�ùĀū��Āėġňŀ�–�ĕƄū�ùġĀ��Āėġňŀɏ�ķĀġűŹĀŀ�ƕġū�ſŀűĀūĀŀ��ĀġŹūÖė�ĕƄū�ñĀùƄūĕŹġėĀ�kĀŀűóĞĀŀ�ſŀù�űňūėĀŀ�ùÖĕƄūȲ�ùÖűű�ùġĀ�MġķĕĀ�
ùňūŹ�ÖŀĴňľľŹȲ�ƕň�űġĀ�Öľ�ľĀġűŹĀŀ�ėĀñūÖſóĞŹ�ƕġūùȷ��ň�ƕňķķĀŀ�ƕġū�ġľ�0ġŀĴķÖŀė�ľġŹ�ſŀűĀūĀŀ�ŀŹĀūŀĀĞľĀŀűƕĀūŹĀŀ�ùĀū��ĀėġňŀȲ�ùġĀ�ſŀű�űň�ƔġĀķ�
ėġñŹȲ� ÖſóĞ� ĀŹƕÖű� ƤſūƄóĴėĀñĀŀȷ� 'Āū� !ĞÖūġŹƛ-�ÖùƕÖŀùĀūŹÖė� ġűŹ� ĕƄū� ſŀű� ĀġŀĀ� ÖñűňķſŹĀ� MĀūƤĀŀűÖŀėĀķĀėĀŀĞĀġŹȴɏȲ� ĀūĴķåūŹ� ùĀū� PŀġŹġÖŹňūȲ� �Öù-� ſȷ�
�ĴġóĀŀŹĀū-FĀűóĞåĕŹűĕƄĞūĀū�kňūġŹƤ�kſūÖſĀūȷ� 
 

�ūňľġŀĀŀŹĀ�ŀŹĀūűŹƄŹƤſŀė�ĀūĞġĀķŹ�Āū�ùÖñĀġ�Ɣňŀ��ŧňūŹ-cĀėĀŀùĀ��ūľġŀ��űűġŀėĀūȲ�ùĀū�ùġĀ��ÖùĕÖĞūĀūȽġŀŀĀŀ�Öſĕ�ėĀƕňĞŀŹ�óĞÖūľÖŀŹĀ�ſŀù�ĞſľňūɈ
ƔňķķĀ��ūŹ�ñĀėķĀġŹĀŹĀȷ��Āġľ�ÖŀűóĞķġĀŸĀŀùĀŀ�aÖľġŀėĀűŧūåóĞ�ėÖñ�Āű�ùġĀ�kŒėķġóĞĴĀġŹȲ�ľĀĞū�ƄñĀū�űĀġŀĀ�0ūĕňķėűėĀĞĀġľŀġűűĀȲ�űĀġŀ�cĀñĀŀ�Öķű��ŧġŹɈ
ƤĀŀűŧňūŹķĀū�ſŀù�űĀġŀĀ�aÖūūġĀūĀ�ùÖŀÖóĞ�Ƥſ�ĀūĕÖĞūĀŀȷ 
 

ÂĀūÖŀűŹÖķŹĀŹ�ƕſūùĀ�ùĀū��Öù-�ſŀù��ĴġóĀŀŹĀū-!ĞÖūġŹƛ-�ÖùƕÖŀùĀūŹÖė�Ɣňŀ�ùĀū�FūÖƤĀū�0ƔĀŀŹ-�ſŀù�aňľľſŀġĴÖŹġňŀűÖėĀŀŹſū�!ňľŧÖŀƛ!ňùĀȷ 
 

²ñĀū�ùÖű��Öù-�ſŀù��ĴġóĀŀŹĀūȱ 
'Öű��Öù-�ſȷ��ĴġóĀŀŹĀū�ľġŹ��ġŹƤ�ġŀ�mĀſľÖūĴŹ�ġľ�MÖſűūſóĴ�ġűŹ�ùĀū��ūňƭ�ūſŀù�ſľű�DÖĞūūÖùȲ�0-�ġĴĀȲ��Ĵġ�ſŀù�ÒſñĀĞŒūȷ�'ſūóĞ�ıÖĞūĀķÖŀėĀ�0ūĕÖĞūſŀė�
ſŀù�ÃĀġŹĀūñġķùſŀė�ġűŹ�ùÖű��Öù-�ſȷ��Ĵġ-§ĀÖľ�ñĀűňŀùĀūű�ĕƄū�ùġĀ�ŧĀūűŒŀķġóĞĀȲ�ĴňľŧĀŹĀŀŹĀ��ĀūÖŹſŀė�ſŀù�Ɣňū�ÖķķĀľ�ĕƄū�ŧĀūĕĀĴŹĀű��ĀūƔġóĀ�ñĀĴÖŀŀŹȷ�
ÃĀġŹĀūĀ�PŀĕňūľÖŹġňŀĀŀ�ſŀŹĀū�ƕƕƕȷūÖùűĴġóĀŀŹĀūȷÖŹȷ 
 

²ñĀū�!ňľŧÖŀƛ!ňùĀȱ 
FĀėūƄŀùĀŹ�ġľ�_ÖĞū�ȜȤȤȞ�ĞÖŹ�!ňľŧÖŀƛ!ňùĀ�űĀġŀ��ňūŹĕňķġň�Öſĕ�ƤƕĀġ��åſķĀŀ�ÖſĕėĀñÖſŹȱ�0ƔĀŀŹű�–�Ɣňŀ��Āėġŀŀ�Öŀ�ùÖű�aĀūŀėĀűóĞåĕŹ�ùĀū��ėĀŀŹſū�–�
ſŀù�ÂĀūŹūġĀñűĴňľľſŀġĴÖŹġňŀȲ�ĀġŀĀū�kĀŹĞňùġĴ�Ƥſū�ŀĀſĀŀ��ĀŹūÖóĞŹſŀė�ſŀù��ſűūġóĞŹſŀė�ùĀū�aňľľſŀġĴÖŹġňŀ�Öſű�ùĀľ��ķġóĴƕġŀĴĀķ�ùĀű�ÂĀūŹūġĀɈ
ñĀűȷ�'ġĀ��ėĀŀŹſū�ÖūñĀġŹĀŹ�ŒűŹĀūūĀġóĞƕĀġŹ�ĕƄū�ŀÖľĞÖĕŹĀ�aſŀùĀŀ�ƕġĀ�0ŀĀūėġĀ��ŹĀġĀūľÖūĴȲ�Mňķùġŀė�FūÖƤȲ��ÖġƨĀġűĀŀķÖŀùĀűñÖŀĴȲ�§ġūňķĀū�ÂĀūűġóĞĀɈ
ūſŀėȲ�ſȷƔȷľ�ſŀù�ĕſŀėġĀūŹ�ÖſóĞ�űĀķñűŹ�Öķű�ķÖŀėıåĞūġėĀū�ÂĀūÖŀűŹÖķŹĀūȲ�ñĀġűŧġĀķűƕĀġűĀ�ùĀū�ñĀÖŹ�ŹĞĀ�óġŹƛ-�ĀūġĀ�ġŀ�PŀŀűñūſóĴȲ�cġŀƤ�ſŀù�FūÖƤȷ�ÃĀġŹĀū�
PŀĕňūľÖŹġňŀĀŀ�ſŀŹĀū�ƕƕƕȷóňľŧÖŀƛóňùĀȷÖŹȷ 

§ĀƚŹȱ�!ňľŧÖŀƛ!ňùĀȲ�DňŹňȱ�FĀūÖķù��ġűóĞňĕ 

�óĞĀóĴƄñĀūėÖñĀ�Ɣȷķȷŀȷūȷȱ� 
Ɏ0ŀėÖķ�ėġñŹɒű�ƕġÖĴķĀɏ-FĀűóĞåĕŹűĕƄĞūĀū�FĀūÖķù��ġűóĞňķĕȲ�0ķġűÖñĀŹĞ�aūÖſŹėÖūŹŀĀūȲ��Öù–�ſȷ�
�ĴġóĀŀŹĀū-FĀűĀķķűóĞÖĕŹĀū�MÖūÖķù�kſūÖſĀū�ſŀù�0ƚ-�ĴġūĀŀŀĕÖĞūĀū��ūľġŀ��űűġŀėĀū 

PŀŹĀūƔġĀƕ�ľġŹ�ùĀŀ��ƄūėĀūľĀġűŹĀūŀ�§ĞňľÖű��ĞŒūŀùķ�'ňūĕ�Öŀ�ùĀū��ūÖľ�ſŀù 
MĀūñĀūŹ�uķķġŀėĀū�mĀſľÖūĴŹ�ġȷȽMūȷ 



FĀľĀġŀùĀŀÖóĞūġóĞŹĀŀ���ʎ���_åŀȷ-DĀñȷ�ȝțȜȤ 

 ƕƕƕȷùňūĕȷÖŹ 
ŀűĀū�'u�D�ſŀűĀūĀ�ÒamD§ 

 ȟ 

FĀľĀġŀùĀŀÖóĞūġóĞŹĀŀ���ʎ����ĀŧŹȷ�P�uĴŹȷ�ȝțȝȜ 

cÖŀùŹÖėűƕÖĞķȲ�FĀľĀġŀùĀūÖŹű–�ſŀù��ƄūėĀūľĀġűŹĀūƕÖĞķ�ȝțȝȜ 
 
�ľ��ňŀŀŹÖė�ùĀŀ�ȝȡȷ��ĀŧŹĀľñĀū�ȝțȝȜ�ƭŀùĀŀ�ġŀ�uñĀūŒűŹĀūūĀġóĞ�ùġĀ�cÖŀùŹÖėű–Ȳ�FĀľĀġŀùĀūÖŹű–�ſŀù��ƄūėĀūľĀġűŹĀūƕÖĞķĀŀ�űŹÖŹŹȷ�� 
 
'ġĀ�ÃÖĞķġŀĕňūľÖŹġňŀűĴÖūŹĀŀ�ƕĀūùĀŀ��ŀĕÖŀė��ĀŧŹĀľñĀū�ƤſėĀűÖŀùŹȷ 
�ġŹŹĀ�ùĀŀ�ėĀĴĀŀŀƤĀġóĞŀĀŹĀŀ��ñűóĞŀġŹŹ�Ƥſū�ÃÖĞķ�ľġŹñūġŀėĀŀȷ��ġĀ�ĀūķĀġóĞŹĀūŀ�ſŀű�ƕĀűĀŀŹķġóĞ�ùġĀ��ūñĀġŹȴ� 
kġŹ�ĀġŀĀū�ÃÖĞķĴÖūŹĀ�ĴÖŀŀ�ÖſóĞ�ÖſŸĀūĞÖķñ�ùĀū�MĀġľÖŹėĀľĀġŀùĀ�Ɣňū�ĀġŀĀū�ÃÖĞķñĀĞŒūùĀ�ėĀƕåĞķŹ�ňùĀū�ġľ�PŀķÖŀù�ſŀù��ſűķÖŀù�ùġĀ��ūġĀĕƕÖĞķ� 
ÖſűėĀƄñŹ�ƕĀūùĀŀȷ� 
 
0ű�ėġñŹ�ùūĀġ�kŒėķġóĞĴĀġŹĀŀ�ĀġŀĀ�ÃÖĞķĴÖūŹĀ�Ƥſ�ñĀÖŀŹūÖėĀŀȱ 
 
· �ĀūűŒŀķġóĞ�ġŀ�ùĀū�FĀľĀġŀùĀ 
· �óĞūġĕŹķġóĞ�ľġŹ�ùĀū��ŀĕňūùĀūſŀėűĴÖūŹĀ�ɄķġĀėŹ�ùĀū�ÖľŹķġóĞĀŀ�ÃÖĞķġŀĕňūľÖŹġňŀ�ñĀġɅ 
· 0ķĀĴŹūňŀġűóĞ�ŧĀū�PŀŹĀūŀĀŹ�Öſĕ�ƕƕƕȷƕÖĞķĴÖūŹĀŀÖŀŹūÖėȷÖŹ 
  
ÃÖĞķĴÖūŹĀŀ�ĕƄū�ùġĀ��ūġĀĕƕÖĞķ�ĴŒŀŀĀŀ�ñġű�DūĀġŹÖėȲ�ȝȟȷțȤȷȝțȝȜ�ñġű�Ȝȝȱțț�Ğū�ñĀġľ�FĀľĀġŀùĀÖľŹ�ÖñėĀĞňķŹ�ƕĀūùĀŀȷ 
 
'ġĀ�ÃÖĞķĴÖūŹĀ�ľſűű�ñġű�űŧåŹĀűŹĀŀű�Öľ�ÃÖĞķŹÖė�ñġű�ÃÖĞķűóĞķſűű�ñĀġ�ùĀū�FĀľĀġŀùĀƕÖĞķñĀĞŒūùĀ�ĀġŀėĀķÖŀėŹ�űĀġŀȷ�Ʉ�ūňñķĀľ��ňűŹƤſűŹĀķķſŀėɅ 
 
'ġĀ�ÃÖĞķĴÖūŹĀŀ�ĴŒŀŀĀŀ�ƕåĞūĀŀù�ùĀū��ƨŀſŀėűƤĀġŹĀŀ�ùĀű�FĀľĀġŀùĀÖľŹĀű�'ňūĕ�Öŀ�ùĀū��ūÖľ�űňƕġĀ�Öľ��ÖľűŹÖė�ȝȠȷțȤȷȝțȝȜ�Ɣňŀ� 
țȣȱțț�-�Ȝȝȱțț�Ğū�Öľ�FĀľĀġŀùĀÖľŹ�'ňūĕ�Öŀ�ùĀū��ūÖľ�ÖñėĀėĀñĀŀ�ƕĀūùĀŀȷ 
 
ÃÖĞķŹÖė�ġűŹ�Öľ��ňŀŀŹÖė�ȝȡȷțȤȷȝțȝȜ�Ɣňŀ�ȣȱțț�Ğū�ñġű�ȜȞȱțț�Ğū�ġľ��ġŹƤſŀėűűÖÖķ�ùĀű�FĀľĀġŀùĀÖľŹĀű�ɄȜȷ��ŹňóĴȲ�ÖſóĞ�ľġŹ�cġĕŹ�ĀūūĀġóĞñÖūɅ 

��²DmF�0�DucF 

 Aufrichtige Anteilnahme �ŹĀūñĀĕåķķĀ 

ȞțȷțȡȷȝțȝȜ 

aÖūķ 
FĀĞľÖġĀū 
ɄȡȢ�cıȷɅ 
§ĞÖķķġŀė�ȟ 

țȝȷțȢȷȝțȝȜ 

�ĀūŹÖ 
_ſŀėĀū 
Ʉȣȡ�cıȷɅ 
�ſėĀŀùňñķ�Ȟ 

ȝȤȷțȢȷȝțȝȜ 

_ňűĀĕ 
FĀūŀĀū 
ɄȠȠ�cıȷɅ 
MňĞĀŀĀūķÖóĞ�Ȝ 
ȟȢȠȞ�§ÖġűĴġūóĞĀŀ 

DūÖſ�_ſùġŹĞ�cĀóĞŀĀūȲ�MÖñĀŹűƕňĞķ�ȜȞȲ 
ĞÖŹ�ùġĀ�Ȟ-ıåĞūġėĀ�cÃ��D�ġŀ��ŀùňūĕ�
ſŀù�ƤſűåŹƤķġóĞ�ùĀŀ�DÖóĞÖūñĀġŹĀū�ĕƄū�
ķåŀùķġóĞĀű��ĀŹūġĀñű–�ſŀù�MÖſűĞÖķŹűɈ
ľÖŀÖėĀľĀŀŹ�ĀūĕňķėūĀġóĞ�ÖñėĀűóĞķňűɈ
űĀŀȷ� 

MĀūū�kġóĞÖĀķ�cĀóĞŀĀūȲ�MÖñĀŹűƕňĞķ�ȜȞȲ 
ĞÖŹ�ùġĀ�cĀĞūÖñűóĞķſűűŧūƄĕſŀė�ġľ�
cĀĞūñĀūſĕ�PŀĕňūľÖŹġňŀűŹĀóĞŀňķňėĀ�-�
§ĀóĞŀġĴ�ľġŹ�ėſŹĀľ�0ūĕňķė�ñĀűŹÖŀùĀŀȷ 

MĀūƤķġóĞĀ�FūÖŹſķÖŹġňŀȴ 

MĀūƤķġóĞĀ�FūÖŹſķÖŹġňŀ FĀñſūŹĀŀ 

ȜȝȷțȢȷȝțȝȜ 
_Öľġŀ 
 

§ÖŀıÖ�ſŀù��ĀġŀĞÖūù�
�óĞÖſľñſūėĀūȲ� 
�óĞÖóĞÖ�ȡȽȟ 

ȜȜȷțȣȷȝțȝȜ 

MÖŀŀÖ�_ňűĀŧĞġŀĀ 
 

kÖėÖ�0ùġŹĞ��ňėŀĀū�ſŀù�
kÖėȷ�'ūȷ�_ňűĀĕ�FūƄŀÖŀėĀūȲ�
�ġľġŀėűùňūĕ�ȜȠ 



 ƕƕƕȷùňūĕȷÖŹ 
ŀűĀū�'u�D�ſŀűĀūĀ�ÒamD§ 

Ƞ 

 
'Öű��ſóĞ�ɎkƄĞķĀŀ�ſŀù�kƄķķĀū�Öŀ�ùĀū��ūÖľɏ�ùĀű�§ÖſĕĴġūóĞŀĀūű��ſŹňū�

0ƕÖķù��ÖŹƤĀŀñŒóĴ�ġűŹ�ĀġŀĀ�'ňĴſľĀŀŹÖŹġňŀ�ƄñĀū�ùġĀ�ĀġŀűŹġėĀŀ�kƄĞķĀŀȲ�

�åėĀŀȲ�0-ÃĀūĴĀȲ�MÖľľĀūƕĀūĴĀ�ſŀù��ŹÖľŧĕĀŀȲ�ùġĀ�kƄĞķĀŀŹĀóĞŀġĴȲ�

ùġĀ�Âňū–�ſŀù�0ŀùŧūňùſĴŹĀ�ùĀū�kƄĞķĀȲ�ùĀŀ�kƄķķĀūȲ�ùĀŀ��Āūſĕ�ùĀű�kƄķɈ

ķĀūű�ſŀù�űĀġŀ�űňƤġÖķĀű�ľĕĀķùȷ�'ġĀűĀű��ſóĞ�ġűŹ�ġŀŹĀūĀűűÖŀŹ�ĕƄū�ŹĀóĞɈ

ŀġűóĞ�ÂĀūűġĀūŹĀ�ſŀù�ĕƄū�MĀġľÖŹ–�ſŀù�DÖľġķġĀŀĕňūűóĞĀūȷ�0ű�ĀŀŹĞåķŹ�

ƔġĀķĀ�ĞġűŹňūġűóĞĀ�'ňĴſľĀŀŹĀȲ��ſűƤƄėĀ�Öſű�kÖŹūġĴĀŀ�ſŀù�DňŹňű�ùĀū�

�ŹÖŀùňūŹĀȷ�_ĀùĀū�PŀŹĀūĀűűġĀūŹĀ�ĴÖŀŀ�űġóĞ�ĕƄū�ĀġŀĀ��ÖľľĀķñĀűŹĀķķſŀė�

Öľ�FĀľĀġŀùĀÖľŹ�'ňūĕ�ƔňūľĀūĴĀŀ�ķÖűűĀŀȷ 

'Öű��ſóĞ�ĴňűŹĀŹ�Φ�ȞȢȲȤțȷ 

FķÖűĕÖűĀūÖſűñÖſ�'ňūĕ�Öŀ�ùĀū��ūÖľ 
 

FķÖűĕÖűĀūÖſűñÖſ�ėĀŀĀĞľġėŹ 
 
0ġŀĀ�DŒūùĀūƤſűÖėĀ�ĕƄū�ĀġŀĀŀ�ƮåóĞĀŀùĀóĴĀŀùĀŀ�FķÖűĕÖűĀūÖſűñÖſ�ġűŹ�ŀſŀ�
ĀġŀėĀķÖŀėŹȷ 
 
'Ö�ùĀū��ſŀù�ſŀù�ùÖű�cÖŀù�u��ƤſűåŹƤķġóĞĀ�kġŹŹĀķ�Ƥſū��ūĀġŹñÖŀùĕŒūùĀūſŀė�
ĕūĀġėĀėĀñĀŀ�ĞÖñĀŀ�ſŀù�ƕġū�ĀġŀĀ�ƭƚĀ�DŒūùĀūƤſűÖėĀ�ĀūĞÖķŹĀŀ�ĞÖñĀŀȲ�ĴŒŀŀĀŀ�
ıĀŹƤŹ�ùġĀ�ūĀűŹķġóĞĀŀ�FķÖűĕÖűĀūÖŀűóĞķƄűűĀ�ſľėĀűĀŹƤŹ�ƕĀūùĀŀȷ 
 
'ġĀ�uūŹűóĞÖĕŹĀŀ�§ĞÖķķġŀėȲ�cňĞŀùňūĕ�ſȷ�uñĀūŀŧÖūƤ�ɄėĀķñ�ľÖūĴġĀūŹɅ�ƕĀūùĀŀ�ľġŹ�
ùĀľ�ñĀūĀġŹű�ķÖſĕĀŀùĀŀ��ūňıĀĴŹ�ÃĀŀùķġŀė�ľġŹėĀñÖſŹ�ſŀù�űňķķŹĀŀ�űġóĞ�ùĀľɈ
ŀåóĞűŹ�ñĀġ�ùĀū�DÖȷ�DġñĀū�ĀūƔġóĀ�ÖŀľĀķùĀŀȷ�PĞū�ñĀĴňľľŹ�ùÖƤſ�ġŀ�ùĀŀ�ŀåóĞűŹĀŀ�
ÃňóĞĀŀ�Ɣňŀ�ùĀū�FĀľĀġŀùĀ�PŀĕňūľÖŹġňŀĀŀ�ƤſėĀűĀŀùĀŹȷ 
 
'ġĀ�ƄñūġėĀŀ�uūŹűóĞÖĕŹĀŀ�ɄūňűÖ�ľÖūĴġĀūŹɅ�ƕĀūùĀŀ�ĀŹƕÖű�űŧåŹĀū�ñĀġ�ĀġŀĀū�PŀɈ
ĕňūľÖŹġňŀűƔĀūÖŀűŹÖķŹſŀė�ġŀĕňūľġĀūŹȷ�FĀŧķÖŀŹĀ�ľűĀŹƤſŀė�ȝțȝȝ�–�ȝțȝȞȷ 
 
Pŀ��ġľġŀėűùňūĕ�ÃĀűŹ�ɄūňŹĀū�aūĀġűɅ�ƕåūĀŀ�FķÖűĕÖűĀūÖŀűóĞķƄűűĀ�ñĀġ�ùĀū�0ŀĀūɈ
ėġĀ��F�ėĀŧķÖŀŹȲ�ıĀùňóĞ�ġűŹ�ùĀūƤĀġŹ�ĀġŀĀ�ľűĀŹƤſŀė�űóĞƕġĀūġėȲ�ƕĀġķ�Ɣňŀ�ùĀŀ�
ȜȜ�MåſűĀūŀ�ùĀūƤĀġŹ�ŀſū�ƤƕĀġ�ÖŀűóĞķſűűƕġķķġė�űġŀùȷ 
 
§ġŧŧȱ�DÖķķű�PĞū�ġŀ�ŀåóĞűŹĀū�ÒĀġŹ��ÖėėĀūſŀėĀŀ�ľÖóĞŹȲ�ùĀŀĴŹ�ñġŹŹĀ�Öŀ�ĀġŀĀ�ÒſɈ
ķĀġŹſŀėűľŒėķġóĞĴĀġŹ�ĕƄū�ùÖű�Ȣľľ�ùġóĴĀ�FķÖűĕÖűĀūűóĞſŹƤūŒĞūóĞĀŀȴ 
 

 

§ĀƚŹ�ʇ�DňŹňȱ��ŀùūĀÖű�ÒĀķķġŀėĀū 

DūÖſ��k�0ķġűÖñĀŹĞ�aŒűŹġŀėĀū�ñĀűſóĞŹĀ�'ňūĕ�Öŀ�ùĀū��ūÖľ�ſŀù�ġŀĕňūľġĀūŹĀ�FĀľĀġŀùĀɈ
ƔĀūŹūĀŹĀū�Öſű�ùĀū��Āėġňŀ�ƄñĀū�ùĀŀ�FķÖűĕÖűĀūÖſűñÖſ�ġľ�ķåŀùķġóĞĀŀ��Öſľȷ 



FĀľĀġŀùĀŀÖóĞūġóĞŹĀŀ���ʎ���_åŀȷ-DĀñȷ�ȝțȜȤ 

 ƕƕƕȷùňūĕȷÖŹ 
ŀűĀū�'u�D�ſŀűĀūĀ�ÒamD§ 

DňŹňȱ�FĀľĀġŀùĀ�'ňūĕ�Öŀ�ùĀū��ūÖľ ȡ 

FĀľĀġŀùĀŀÖóĞūġóĞŹĀŀ���ʎ����ĀŧŹȷ�P�uĴŹȷ�ȝțȝȜ 

0ūĕňķėūĀġóĞĀ�§åŀƤĀūġŀŀĀŀ 
 
'ġĀ�Ȝȝ-ıåĞūġėĀ��óĞƄķĀūġŀ��ŀŀÖ��ġűóĞňĕ�Öſű�'ňūĕ�Öŀ�ùĀū��ūÖľ�ŹūÖŹ�ėĀľĀġŀűÖľ�ľġŹ�ùūĀġ�ÖŀùĀūĀŀ�§åŀƤĀūġŀŀĀŀ�ùĀű�§ÖŀƤűŹſùġňű�PŀŀɈ
ƔġĀūŹĀķ�ñĀġ�ùĀŀ��űŹĀūūĀġóĞġűóĞĀŀ��ŹÖÖŹűľĀġűŹĀūűóĞÖĕŹĀŀ�ɉ�ùĀŀ��ſűŹūġÖŀ�uŧĀŀ�ȝțȝȜ�-�ġŀ�ÃġĀŀĀū�mĀſűŹÖùŹ�Öŀȷ�kġŹ�ġĞūĀľ��ĀġŹūÖė�
Ɏ��m'ɏ�ĀūūĀġóĞŹĀŀ�ùġĀ�kåùĀķű�ġŀ�ùĀū�aÖŹĀėňūġĀ�Ɏ!ňŀŹĀľŧňūÖūƛɏ�ñĀġ�űĀĞū�űŹÖūĴĀū�aňŀĴſūūĀŀƤ�ĀġŀĀŀ�ĞĀūƔňūūÖėĀŀùĀŀ�ȡȷ��ķÖŹƤȷ 
Ãġū�ėūÖŹſķġĀūĀŀȴ 

DňŹňȱ�§ÖŀƤűŹſùġň�PŀŀƔġĀūŹĀķ 

�ÖſóĞĕūĀġĀū�aġŀùĀūűŧġĀķŧķÖŹƤ 
 
'ġĀ�u��aġŀùĀūƕĀķŹ�ſŀù�ùĀū�u��DÖľġķġĀŀñſŀù�űňƕġĀ�cM-�ŹĀķķƔĀūŹūĀŹĀūġŀ�!ĞūġűŹġŀĀ�MÖñĀūķÖŀùĀū�űŹÖūŹĀŹĀŀ�ėĀľĀġŀűÖľ�ùġĀ�PŀġŹġÖŹġƔĀ��
ɎūÖſóĞĕūĀġĀ�aġŀùĀūűŧġĀķŧķåŹƤĀɏȷ�ÒġĀķ�ùĀū�aÖľŧÖėŀĀ�ġűŹ�Āű�Ȳ�kĀŀűóĞĀŀ�ĕƄū�ùÖű�§ĞĀľÖ�Ƥſ�űĀŀűġñġķġűġĀūĀŀ�ſŀù�ġĞū��ĀƕſűűŹűĀġŀ�Ƥſ�ñġķùĀŀȷ 
�ľ�ȝȣȷ�_ſķġ�ȝțȝȜ�ƕſūùĀ�ùĀū�FĀľĀġŀùĀűŧġĀķŧķÖŹƤ�Ɣňŀ��ƄūėĀūľĀġűŹĀū�§ĞňľÖű��ĞŒūŀùķ�ſŀù�ùĀū�cÖŀùŹÖėűÖñėĀňūùŀĀŹĀŀ��ÖūñÖūÖ�
§ÖſűóĞ�Ƥſū�ūÖſóĞĕūĀġĀŀ�ÒňŀĀ�ĀūĴķåūŹȷ 



 ƕƕƕȷùňūĕȷÖŹ 
ŀűĀū�'u�D�ſŀűĀūĀ�ÒamD§ 

Ȣ 

 'ġĀ��ňķġƤĀġ�ƕÖūŀŹ�Ɣňū�uŀķġŀĀ-�ĀŹūƄėĀūȴ 
 

0ġŀĀ�ŀĀſĀ�ÃĀķķĀ�ñĀŹūƄėĀūġűóĞĀū��k�-mÖóĞūġóĞŹĀŀ�ĕĀėŹ� 
ľňľĀŀŹÖŀ�ƄñĀū�ùĀŀ�ùĀſŹűóĞűŧūÖóĞġėĀŀ��Öſľ�ĞġŀƕĀėȷ�Pŀ�ùġĀűĀŀ��k��ġűŹ�Ɣňŀ�ĀġŀĀū�ŀĀſĀŀ�ÂňġóĀľÖġķȲ� 
Öķűň�ĀġŀĀū��ŧūÖóĞŀÖóĞūġóĞŹȲ�ùġĀ��ĀùĀȷ�0ġŀ�cġŀĴ�Ƥſľ��ñĞŒūĀŀ�ĕƄĞūŹ�Ƥſ�ĀġŀĀū�DÖĴĀ-�ĀġŹĀȲ�Öſĕ�ùĀū�ĀġŀĀ� 
�ŧŧ�ĞĀūſŀŹĀūėĀķÖùĀŀ�ƕĀūùĀŀ�űňķķȷ��óĞŹſŀėȱ�'ġĀ��ŧŧ�ĀŀŹĞåķŹ��óĞÖùűňĕŹƕÖūĀȴ 

ÃġĀ�ĀūĴĀŀŀŹ�ľÖŀ�ùġĀ�DÖĴĀ-�k�ȸ 
'ġĀ�ėĀĕåķűóĞŹĀ��k��ķåűűŹ�űġóĞ�ūĀķÖŹġƔ�űóĞŀĀķķ�Öķű�DÖĴĀ�Ʉɱ§åſűóĞſŀėɅ�ĀŀŹķÖūƔĀŀȲ�ùĀŀŀȱ 
· ²ñķġóĞĀūƕĀġűĀ�ƕġūù�ľÖŀ�ƔŒķķġė�ÖŀùĀūű�Öſĕ��ŧūÖóĞŀÖóĞūġóĞŹĀŀ�ĞġŀėĀƕġĀűĀŀȷ 
· 'ġĀ�ÃĀñÖùūĀűűĀ�ùĀū�DÖĴĀ-�ĀġŹĀ�ĞÖŹ�ŀġóĞŹű�ľġŹ�ùĀľ�ĀġėĀŀĀŀ�kňñġķĕſŀĴĀū�Ƥſ�Źſŀȷ 
· kňñġķĕſŀĴĀū�ƔĀūķÖŀėĀŀ�ŀġĀľÖķű�ùÖű�PŀűŹÖķķġĀūĀŀ�Ɣňŀ��ŧŧű�Öſű�ſŀñĀĴÖŀŀŹĀū��ſĀķķĀȷ 

ÃÖű�ľÖóĞŹ�ùġĀ�PŀűŹÖķķÖŹġňŀ�ėĀĕåĞūķġóĞȸ 
'Öű�PŀűŹÖķķġĀūĀŀ�Ɣňŀ��óĞÖùűňĕŹƕÖūĀ�ĴÖŀŀ�ſŀŹĀūűóĞġĀùķġóĞűŹĀ�ŀĀėÖŹġƔĀ�aňŀűĀŪſĀŀƤĀŀ�ĞÖñĀŀȷ�_Ā�ŀÖóĞùĀľ�ƕĀķóĞĀ��ūŹ�Ɣňŀ��óĞÖùűňĕŹɈ
ƕÖūĀ�ġŀűŹÖķķġĀūŹ�ƕſūùĀȲ�ſŀŹĀūűóĞĀġùĀŀ�űġóĞ�ùġĀ�DňķėĀŀȱ 
· aūġľġŀĀķķĀ�ƕňķķĀŀ�'ÖŹĀŀ�ÖñėūĀġĕĀŀȱ��ĀűŹġľľŹĀ��óĞÖùűňĕŹƕÖūĀ�ĀūķÖſñŹ�ĀűȲ�ŧĀūűŒŀķġóĞĀ�PŀĕňūľÖŹġňŀĀŀ�Ɣňŀ�FĀūåŹĀŀ�ÖñƤſėūĀġĕĀŀȷ 
· aĀƛķňėėĀū�űŧĀġóĞĀūŀ�§ÖűŹĀŀĀġŀėÖñĀŀȱ�aĀƛķňėėĀū�ĀūķÖſñĀŀ�ùÖű�kġŹķĀűĀŀ�ÖķķĀū�0ġŀėÖñĀŀ�ƄñĀū�ùġĀ�§ÖűŹÖŹſūȷ�mĀñĀŀ�mÖóĞūġóĞŹĀŀ�
 ĴŒŀŀĀŀ�űň�ÖſóĞ�ƕġóĞŹġėĀ��ÖűűƕŒūŹĀū�ľġŹėĀķĀűĀŀ�ƕĀūùĀŀȷ 
· �ŹĀſĀūŀ�Ɣňŀ�FĀūåŹĀŀ�Öſű�ùĀū�DĀūŀĀȱ�§ĀġķƕĀġűĀ�ĴŒŀŀĀŀ�aūġľġŀĀķķĀ��ĴŹġňŀĀŀ�ƕġĀ��k��Öſĕ�ĕūĀľùĀŀ�FĀūåŹĀŀ�ÖſűķŒűĀŀȷ� 
 �ň�ĴŒŀŀĀŀ�ĞňĞĀ�aňűŹĀŀ�ĀŀŹűŹĀĞĀŀȷ 
 
'Öű�ġűŹ�ŀſū�Āġŀ��ĀġűŧġĀķ�ĕƄū�ùġĀ�ƔġĀķĕåķŹġėĀŀ��ĀŹūſėűƔĀūűſóĞĀȴ 
 
ÃÖŹóĞķġűŹ�PŀŹĀūŀĀŹ�ñġĀŹĀŹ�ĀġŀĀ�²ñĀūűġóĞŹ�ƄñĀū�ÖĴŹſĀķķĀ�ñĀĴÖŀŀŹĀ��ĀŹūſėűľÖűóĞĀŀ�ſŀù�ġűŹ�Öķű��ŧŧ�ĕƄū��ŀùūňġù�ſŀù�ġu��ƔĀūĕƄėñÖūȷ� 
'ĀŹÖġķķġĀūŹĀ�PŀĕňūľÖŹġňŀĀŀ�ėġñŹ�Āű�Öſĕ�ƕƕƕȷƕÖŹóĞķġűŹ-ġŀŹĀūŀĀŹȷÖŹȷ� 
ÃĀŀŀ��ġĀ�ŹūňŹƤ�ÖķķĀū�ÂňūűġóĞŹ�ġŀ�ùġĀ�DÖķķĀ�ėĀŹÖŧŧŹ�űġŀù�ƕĀŀùĀŀ��ġĀ�űġóĞ�Öŀ�ùġĀ�ŀåóĞűŹĀ��ňķġƤĀġùġĀŀűŹűŹĀķķĀ�ġľ��ĀƤġūĴ�� 

0ġŀŹūÖėſŀėűƔĀūĕÖĞūĀŀ�ĕƄū�ÂňķĴűñĀėĀĞūĀŀ 
 
0ű�ƭŀùĀŹ�Āġŀ�0ġŀŹūÖėſŀėűƔĀūĕÖĞūĀŀ�ĕƄū�ĕňķėĀŀùĀ�ÂňķĴűñĀėĀĞūĀŀ�űŹÖŹŹȱ 
 
ɎmňŹűŹÖŀùűĞġķĕĀɏ 
ɎPľŧĕŧƮġóĞŹȱ�mňŹĕÖķķű�_�ɏ 
ɎPľŧĕŧƮġóĞŹȱ��§�Pa§0��m0Pmɏ 
ɎaÖſĕ��ĀėġňŀÖķɏ 
 
_ĀùĀū��ŹġľľñĀūĀóĞŹġėŹĀ�ĴÖŀŀ�Ɣňŀ�kňŀŹÖėȲ�ùĀŀ�ȝțȷ��ĀŧŹĀľñĀū�ȝțȝȜ�ñġű�kňŀŹÖėȲ�ùĀŀ�ȝȢȷ��ĀŧŹĀľñĀū�ȝțȝȜ�ġľ�FĀľĀġŀùĀÖľŹ� 
'ňūĕ�Öŀ�ùĀū��ūÖľ�űĀġŀĀ�ÒſűŹġľľſŀė�Ƥſ�ùĀŀ�ÂňķĴűñĀėĀĞūĀŀ�ÖñėĀñĀŀȷ 
 
�ĀūűňŀĀŀȲ�ùġĀ�ñĀūĀġŹű�ĀġŀĀ�ŀŹĀūűŹƄŹƤſŀėűĀūĴķåūſŀė�ĕƄū�ùġĀűĀ�ÂňķĴűñĀėĀĞūĀŀ�ÖñėĀėĀñĀŀ�ĞÖñĀŀȲ�ĴŒŀŀĀŀ�ĕƄū�ùÖű�ÂňķĴűñĀėĀĞūĀŀ� 
a0Pm0�0ġŀŹūÖėſŀė�ľĀĞū�ƔňūŀĀĞľĀŀȲ�ùÖ�ĀġŀĀ�ėĀŹåŹġėŹĀ�ŀŹĀūűŹƄŹƤſŀėűĀūĴķåūſŀė�ñĀūĀġŹű�Öķű�ėƄķŹġėĀ�0ġŀŹūÖėſŀė�ƤåĞķŹȷ 
 
uŀķġŀĀ�ɄƕƕƕȷñľġȷėƔȷÖŹȽƔňķĴűñĀėĀĞūĀŀ�Ʌ�ĴŒŀŀĀŀ�0ġŀŹūÖėſŀėĀŀ�ñġű�Ƥſľ�ķĀŹƤŹĀŀ�§Öė�ùĀű�0ġŀŹūÖėſŀėűƤĀġŹūÖſľĀű� 
ɄȝȢȷ��ĀŧŹĀľñĀū�ȝțȝȜɅȲ��ȝțȱțț�ĞūȲ�ùſūóĞėĀĕƄĞūŹ�ƕĀūùĀŀȷ 



 ƕƕƕȷùňūĕȷÖŹ 
ŀűĀū�'u�D�ſŀűĀūĀ�ÒamD§ 

FĀľĀġŀùĀŀÖóĞūġóĞŹĀŀ���ʎ����ĀŧŹȷ�P�uĴŹȷ�ȝțȝȜ 

ȣ 

kſűġĴƔĀūĀġŀ�'ňūĕ�Öŀ�ùĀū��ūÖľ 
 

 
 
 
 
 
 
 

 

kſűġĴƔĀūĀġŀ�'ňūĕ�Öŀ�ùĀū��ūÖľ 
 

 
Pŀ�ùĀū�_ÖĞūĀűĞÖſŧŹƔĀūűÖľľķſŀė�ùĀű�kſűġĴƔĀūĀġŀű�Öľ�Ȝțȷ�_ſķġ�ȝțȝȜ�ƕſūùĀ�ġóĞ�Ƥſľ�uñľÖŀŀ� 
ėĀƕåĞķŹȷ 
 

�ĀűňŀùĀūĀŀ�'ÖŀĴ�ėġķŹ�ľĀġŀĀľ�ÂňūėåŀėĀū��ŹĀŧĞÖŀ��ĀŹĀūűĞňĕĀūȲ�ùĀū�Ɣňŀ�ȝțȜȟ�–�ȝțȝȜ�ľġŹ� 
ėūňŸĀū�cĀġùĀŀűóĞÖĕŹ�ſŀù�aňľŧĀŹĀŀƤ�Öķű�uñľÖŀŀ�ŹåŹġė�ƕÖūȷ�0ū�ƤĀġėŹĀ�ġŀ�ùġĀűĀŀ�Ȣ�_ÖĞūĀŀ� 
ſŀĀūľƄùķġóĞĀŀ�0ġŀűÖŹƤ�ſŀù�ƕÖū�űĀĞū�ĀŀėÖėġĀūŹ�ġŀ�ÖķķĀŀ��ĀūĀġóĞĀŀȷ� 
 

mÖóĞ�óÖȷ�ȜȲȠ�_ÖĞūĀŀ�ùƄūĕĀŀ�ƕġū�Öķű�kſűġĴƔĀūĀġŀ�ƕġĀùĀū�ėĀľĀġŀűÖľ�ŧūňñĀŀ�ſŀù�ÖſĕŹūĀŹĀŀȷ� 
PóĞ�ĞňƨĀ�űŹÖūĴȲ�ùÖűű�ùġĀű�ÖſóĞ�ķåŀėĀū�űň�ñķĀġñŹȷ��ŀ�ƔňūùĀūűŹĀū��ŹĀķķĀ�űŹĀĞŹ�ĕƄū�ľġóĞ�ġľ�ÂĀūĀġŀ� 
ÖñĀū�ùġĀ�aÖľĀūÖùűóĞÖĕŹ�ſŀù�ùġĀ�aňľľſŀġĴÖŹġňŀ�ƤƕġűóĞĀŀ�_ſŀė�ſŀù��ķŹȷ�'Āű�ÃĀġŹĀūĀŀ�ġűŹ�ĕƄū� 
ľġóĞ�ùġĀ�0ūĞÖķŹſŀė�ùĀū�aſķŹſū�ġŀ�ſŀűĀūĀū�FĀľĀġŀùĀ�űĀĞū�ƕġóĞŹġėȲ�űĀġ�Āű�ñĀġ�ùĀū�ľūÖĞľſŀė� 
ſŀù�kġŹėĀűŹÖķŹſŀė�ĴġūóĞķġóĞĀū�DĀűŹĀ�ňùĀū�ÖſóĞ�ùġĀ�ÒſűÖľľĀŀÖūñĀġŹ�ƤƕġűóĞĀŀ�ùĀŀ�ÂĀūĀġŀĀŀ� 
ñĀġ�ùġƔĀūűĀŀ��ſűūƄóĴſŀėĀŀ�ſŀù�ÂĀūÖŀűŹÖķŹſŀėĀŀȷ 

Ãġū�ñĀŹūĀġñĀŀ�ĀġŀĀ�ſľĕÖŀėūĀġóĞĀ�_ſėĀŀùÖſűñġķùſŀėȲ�ñĀġ�ùĀū�ùġĀ�ıſŀėĀŀ�kſűġĴĀūȭġŀŀĀŀ�ľġŹ�ƔġĀķ��ŧÖŸ�Öŀ�ùÖű��ŧġĀķĀŀ�ġŀ�ĀġŀĀū�ėūňŸĀŀ� 
aÖŧĀķķĀ�ĞĀūÖŀėĀĕƄĞūŹ�ƕĀūùĀŀȷ�Pŀ�ùĀū�_ſėĀŀùĴÖŧĀķķĀ�ľſűġƤġĀūĀŀ�űġĀ�ñĀūĀġŹű�ġľ�0ŀűĀľñķĀ�ñƤƕȷ�ĴňľŧķĀŹŹĀŀ�uūóĞĀűŹĀūȲ�ùÖūƄñĀū�ĞġŀÖſű� 
űňūėĀŀ�ƤÖĞķūĀġóĞĀ��ĴŹġƔġŹåŹĀŀ�ſŀù��ſűƮƄėĀ�ùÖĕƄūȲ�ùÖűű�űġóĞ�ƤƕġűóĞĀŀ�ùĀŀ�aġŀùĀūŀ�ſŀù�_ſėĀŀùķġóĞĀŀ�ÖſóĞ�ŀĀñĀŀ�ùĀľ�kſűġƤġĀūĀŀ� 
DūĀſŀùűóĞÖĕŹĀŀ�ĀŀŹƕġóĴĀķŀȷ 
cġĀñĀ�'ňūĕĀūȭġŀŀĀŀȲ�Öķű�uñľÖŀŀ�ľŒóĞŹĀ�ġóĞ�ľġóĞ�ūĀóĞŹ�ĞĀūƤķġóĞ�ñĀġ�ĀſóĞ�ĕƄū�ùġĀ�ıåĞūķġóĞĀ�ŀŹĀūűŹƄŹƤſŀė�ſŀù�ĕƄū�ùÖű�ÒſĞŒūĀŀ�ñĀùÖŀĴĀŀȷ 
 

kġŹ�ùÖŀĴĀŀùĀŀ�FūƄŸĀŀȲ 
kÖūŹġŀ�FūġĀűľÖġĀū 
 

0ġŀùūƄóĴĀ�Ɣňŀ�ùĀū�_ÖĞūĀűĞÖſŧŹƔĀūűÖľľķſŀė�Öľ�Ȝțȷ�_ſķġ�ȝțȝȜ�ġľ�DňƛĀū�ùĀű�'ňūĕȷ�ÖÖķű 
 
²ñĀūėÖñĀ�Öŀ�ùĀŀ�ŀĀſĀŀ�uñľÖŀŀ�
kÖūŹġŀ�FūġĀűľÖġĀū�űňƕġĀ�ĞĀūƤķġɈ
óĞĀ�ÃňūŹĀ�ùĀű�'ÖŀĴĀű�Öŀ�ùĀŀ�
ñġűĞĀūġėĀŀ�uñľÖŀŀ��ŹĀŧĞÖŀ�
�ĀŹĀūűĞňĕĀūȲ�ſŀŹĀū�ÖŀùĀūĀŀ�Ɣňŀ�
űĀġŀĀľ�ñġűĞĀūġėĀŀ��ŹĀķķƔĀūŹūĀŹĀū�
�ƄūėĀūľĀġűŹĀū�§ĞňľÖű��ĞŒūŀùķȷ 
 
 
 
 
 
 
'Āū�ŀĀſ�ėĀƕåĞķŹĀ�ÂňūűŹÖŀùȷ 
 
 

 
 
 

§ĀƚŹ�ʇ�DňŹňűȱ�kſűġĴƔĀūĀġŀ�'ňūĕ�Öŀ�ùĀū��ūÖľ 



 ƕƕƕȷùňūĕȷÖŹ 
ŀűĀū�'u�D�ſŀűĀūĀ�ÒamD§ 

Ȥ §ĀƚŹ�ʇ�DňŹňűȱ�kſűġĴƔĀūĀġŀ�'ňūĕ�Öŀ�ùĀū��ūÖľ 

Ãġū�ėūÖŹſķġĀūĀŀ�ĞĀūƤķġóĞ�Ƥſ�ùĀŀ�ñĀűŹÖŀùĀŀĀŀ�cĀġűŹſŀėűÖñƤĀġóĞĀŀ�ſŀù�ĕūĀſĀŀ�ſŀű�űĀĞūȴ 
 
FÖùĀūľÖƛū��ſűÖŀŀÖ�-�_ſŀġňūķĀġűŹſŀėűÖñƤĀġóĞĀŀ�-��ſĀūƮŒŹĀ 
FÖūŹŀĀū�§ġľ�-�_ſŀġňūķĀġűŹſŀėűÖñƤĀġóĞĀŀ�-�§ūňľŧĀŹĀ 
FÖùĀūľÖƛū�cĀňŀġĀ�–�_ſŀėľſűġĴĀūķĀġűŹſŀėűÖñƤĀġóĞĀŀ�ġŀ��ūňŀƤĀ�-�aķÖūġŀĀŹŹĀ 
FÖūŹŀĀū�PùÖ�–�_ſŀėľſűġĴĀūķĀġűŹſŀėűÖñƤĀġóĞĀŀ�ġŀ��ġķñĀū�-��ÖƚňŧĞňŀ 
 
ÃġóĞŹġėĀ�§ĀūľġŀĀ 
 

kÖġm�!MñķÖűĀŀ�Öľ�ȜȢȷ�ɄMňĕľÖūĴɅ�ſŀù�Ȝȣȷ�ɄuūŹűóĞÖĕŹĀŀɅ��ĀŧŹĀľñĀū�ȝțȝȜ 
 
 

�ķÖŹƤĴňŀƤĀūŹ�ñĀġľ�'ňūĕĀū�aġūŹÖė�Öľ�țȞȷ�uĴŹňñĀū�ȝțȝȜ�Öñ�ȜȜȱțț�Ğū 
 

Ãġū�ĕūĀſĀŀ�ſŀű�Öſĕ�Āġŀ�ėĀűĀķķġėĀű�ľſűġĴÖķġűóĞĀű�ÃġĀùĀūűĀĞĀŀ�ſŀù�ùÖŀĴĀŀ�ġľ�ÂňūÖſű�ĕƄū�ĀſūĀ�ŀŹĀūűŹƄŹƤſŀėȴ 
 



 ƕƕƕȷùňūĕȷÖŹ 
ŀűĀū�'u�D�ſŀűĀūĀ�ÒamD§ 

FĀľĀġŀùĀŀÖóĞūġóĞŹĀŀ���ʎ����ĀŧŹȷ�P�uĴŹȷ�ȝțȝȜ 

Ȝț §ĀƚŹ�ʇ�DňŹňűȱ�DD�MġŀŹĀūŀùňñķ 

DūĀġƕġķķġėĀ�DĀſĀūƕĀĞū�MġŀŹĀūŀùňñķ 
 



 ƕƕƕȷùňūĕȷÖŹ 
ŀűĀū�'u�D�ſŀűĀūĀ�ÒamD§ 

ȜȜ §ĀƚŹ�ʇ�DňŹňűȱ�DD�MġŀŹĀūŀùňñķ 



 ƕƕƕȷùňūĕȷÖŹ 
ŀűĀū�'u�D�ſŀűĀūĀ�ÒamD§ 

FĀľĀġŀùĀŀÖóĞūġóĞŹĀŀ���ʎ����ĀŧŹȷ�P�uĴŹȷ�ȝțȝȜ 

Ȝȝ §ĀƚŹ�ʇ�DňŹňűȱ�ŀġňŀ�'ňūĕ�Öŀ�ùĀū��ūÖľ 

 
 

D����cc!�k��ȝțȝȜ 
 
�ĀūĀġŹű�Ƥſľ�ùūġŹŹĀŀ�kÖķ�ƭŀùĀŹ�ÖſóĞ�ĞĀſĀū�ƕġĀùĀū�Ɣňŀ�kňŀŹÖėȲ�ȡȷ�ñġű�kġŹŹƕňóĞȲ�ȣȷ��ĀŧŹĀľñĀūȲ�ſŀűĀū� 
�F�'�'��DſŸñÖķķóÖľŧ�űŹÖŹŹȷ�§ĀġķŀÖĞľĀñĀūĀóĞŹġėŹ�űġŀù�ÖķķĀ�aġŀùĀū�ſŀù�_ſėĀŀùķġóĞĀ�ùĀū�_ÖĞūėåŀėĀ�ȝțțȣ�ñġű�ȝțȜȠȷ�
'ġĀ�_ſŀėű�ſŀù�kåùĀķű�ĀūƕÖūŹĀŹ�Āġŀ�ƔġĀķűĀġŹġėĀű�ſŀù�ķſűŹġėĀű��ūňėūÖľľ�ľġŹ�ÖñƕĀóĞűķſŀėűūĀġóĞĀľ�§ūÖġŀġŀėȲ��ġĀűĀŀɈ
ƕſƤƤķĀūȲ�ÃÖŹĀū-�ŧķÖűĞȲ�DÖġū-�ķÖƛ-ÃňūĴűĞňŧȲ�ſƔľȷ�'Öű�!Öľŧ�ġűŹ�ľġŹ�ȡȠ�§ĀġķŀĀĞľĀūȭġŀŀĀŀ�ūĀűŹķňű�ÖſűėĀñſóĞŹȲ�Āű�űġŀù�
ĴĀġŀĀ��ŀľĀķùſŀėĀŀ�ľĀĞū�ľŒėķġóĞȷ 
 
��k�PmP-§��PmPmF�Ƚ�m�!MÃ!M�aP!a0��F0�!M§ȴ 
 
'ġĀ��ŧňūŹſŀġňŀ�'ňūĕ�ñġĀŹĀŹ�ūĀėĀķľåŸġė�Āġŀ��Öľñġŀġ-§ūÖġŀġŀė�ÖŀȲ�ùÖű�Ɣňŀ�ùĀū�0ūėňŹĞĀūÖŧĀſŹġŀ�kÖėùÖķĀŀÖ�FĀĞľÖġĀūȲ�kÖūķĀŀĀ�ÒĀķķġŀėĀū�ſŀù�_ſķġÖ�
'ƄūŀñĀūėĀū�ėĀķĀġŹĀŹ�ƕġūùȷ�'ÖñĀġ�űŹĀĞĀŀ�ùĀū�űŧġĀķĀūġűóĞĀ�ľėÖŀė�ľġŹ�ùĀľ��Öķķ�űňƕġĀ�ùġĀ�DŒūùĀūſŀė�ĴňňūùġŀÖŹġƔĀū�DåĞġėĴĀġŹĀŀ�ġŀ�űŧġĀķĀūġűóĞĀū�
Dňūľ�ġľ�kġŹŹĀķŧſŀĴŹȷ�_ĀùĀű�aġŀùȲ�ĀėÖķ�ňñ��ſñ�ňùĀū�kåùóĞĀŀȲ�ùÖű�ľġŀùĀűŹĀŀű�Ƞ�_ÖĞūĀ�ÖķŹ�ġűŹ�ſŀù�DūĀſùĀ�Öŀ��ĀƕĀėſŀė�ſŀù��ŧÖŸ�Öľ��ŧġĀķ�ĞÖŹȲ�
ġűŹ�ĞĀūƤķġóĞ�ñĀġ�ſŀű�ƕġķķĴňľľĀŀȷ�måĞĀūĀ�Pŀĕňű�ñĀġ��Öľñġŀġ-!ňÖóĞ�kÖėùÖķĀŀÖ�FĀĞľÖġĀū�ɄțȡȠț-ȟȝȜȢȢȢȝɅȷ 
 

m�!MÃ!M�� 
 
'ġĀ�ŀġňŀ�'ňūĕ�űŹĀķķŹ�ĞĀſĀū�ĕňķėĀŀùĀ�mÖóĞƕſóĞűľÖŀŀűóĞÖĕŹĀŀ�Ʉ�ȜȜȲ��ȜȝȲ��ȜȞȲ��ȜȠ�ſŀù��ȜȢ�űġŀù��ŧġĀķėĀľĀġŀűóĞÖĕŹĀŀ�ľġŹ�ùĀľ� 
�Â��ġĀùÖſɅȱ 
 
�Öľñġŀġ �ĀŹūĀſĀūġŀ�kÖėùÖķĀŀÖ�FĀĞľÖġĀūȲ�kÖūķĀŀĀ�ÒĀķķġŀėĀū�ʇ�_ſķġÖ�'ƄūŀñĀūėĀū 
�Ȣ  �ĀŹūĀſĀū�FƄŀŹĀū�ÃġķƮġŀėűĀùĀū�ʇ�kġóĞÖĀķ�kÖūƚñÖſĀū 
�Ȥ  �ĀŹūĀſĀū�'ÖŀġĀķ��ŧÖŀŀķÖŀė�ʇ�§ňñġÖű�ÃġĀűŀĀū 
�ȜȜ  �ĀŹūĀſĀū�§ĞňľÖű��ŧġŹƤĀū�Ʉ�Ʌ�ʇ�MĀġŀƤ�aūſŧÖ 
�Ȝȝ  �ĀŹūĀſĀū�kÖūŹġŀ�mġűűĀū�ʇ�kġóĞÖĀķ�ÃŒķƮĀùĀū�Ʉ�Ʌ 
�ȜȞ  �ĀŹūĀſĀū�mňÖĞ��ÖūƤĀū�ʇ�§ĞňľÖű��ŧÖŀŀķÖŀė 
�ȜȠ �ĀŹūĀſĀū�cſóÖű�MſľľĀŀñĀūėĀū�Ʉ�ɅȲ��ĀŹĀū��ūġėķÖſĀū�Ʉ�Ʌ�ʇ�§ňñġÖű��ĀġűóĞÖſĀū 
�ȜȢ �ĀŹūĀſĀū�cſĴÖű��ŹÖūƤĀŀėūſñĀū�Ʉ�ɅȲ�§ĞňľÖű��ġóĞŹĀū�ʇ�cſĴÖű�0ùĀū 
 
 
a�k�Dk�mm�!M�D§Ƚ�-§0�k�M0��0m 
 
'ġĀ�aÖľŧĕľÖŀŀűóĞÖĕŹ�ƔĀūķňū�ùÖű��ſĕŹÖĴŹɈ
űŧġĀķ�ùĀū�cÖŀùĀűķġėÖ�ÃĀűŹ�ƤſĞÖſűĀ�ėĀėĀŀ�
�ÖŹŹķĀùŹ�ľġŹ�ȝȱȞȷ�'Öű�ƤƕĀġŹĀ��ŧġĀķ�ġŀ��Öù�
ÃġľűñÖóĞ�ĀŀùĀŹĀ�ľġŹ�ĀġŀĀľ�ȝȱȝ-
ŀĀŀŹűóĞġĀùĀŀȷ 
'Öű��-§ĀÖľ�űġĀėŹĀ�ġľ��ſĕŹÖĴŹľÖŹóĞ�ėĀėĀŀ�
�ÖŹŹķĀùŹ�ľġŹ�ȞȱȝȲ�ġŀ��Öù�ÃġľűñÖóĞ�ľſűűŹĀ�
ľÖŀ�űġóĞ�țȱȞ�ėĀűóĞķÖėĀŀ�ėĀñĀŀȷ 
 
 
 
 

a�k�Dk�mm�!M�D§�D��0m 
 
'ġĀ�ŀġňŀ�0ķĀľĀŀŹű�'ňūĕ�ĕĀġĀūŹĀ�ġľ�ĀūűŹĀŀ��ŧġĀķ�ƤſĞÖſűĀ�ėĀėĀŀ��ĀſĀūñÖóĞ�ĀġŀĀŀ�ĕſķľġŀÖŀŹĀŀ�Ƞȱț-�ġĀėȲ�ġŀ�aūĀľűľƄŀűŹĀū�űġĀėŹĀ�ſŀűĀū�§ĀÖľ�
ľġŹ�Ȟȱț�ſŀù�ķÖóĞŹ�űňľġŹ�Ɣňŀ�ùĀū�§ÖñĀķķĀŀűŧġŹƤĀȷ 

mPum�'u�D��m�'0�����k 



 ƕƕƕȷùňūĕȷÖŹ 
ŀűĀū�'u�D�ſŀűĀūĀ�ÒamD§ 

ȜȞ §ĀƚŹ�ʇ�DňŹňűȱ�DD�'ňūĕ�Öŀ�ùĀū��ūÖľ 

DūĀġƕġķķġėĀ�DĀſĀūƕĀĞū�'ňūĕ�Öŀ�ùĀū��ūÖľ 

ɭɭɭ�ȟƚ��ūňŀƤĀ�ſŀù�ȝƚ��ġķñĀū�ĕƄū�DĀſĀūƕĀĞūıſėĀŀù�ɭɭɭ 

�ľ�Ȝțȷ�_ſķġ�ĕÖŀù�ñĀġ�űŹūÖĞķĀŀùĀľ��ňŀŀĀŀűóĞĀġŀ�ùĀū�cĀġűŹſŀėűñĀƕĀūñ�ġŀ�uñĀūĀùŹ�űŹÖŹŹȷ 
ŀűĀūĀ�_ſėĀŀùėūſŧŧĀ�'ňūĕ-MġŀŹĀūŀùňñķ�ĴňŀŀŹĀ�ŀÖóĞ�ġŀŹĀŀűġƔĀū�ÂňūñĀūĀġŹſŀė�ġĞū�aŒŀŀĀŀ�ŧĀūĕĀĴŹ�ſľűĀŹƤĀŀȷ 
'ĀűĞÖķñ�ƕſūùĀŀ�ſŀűĀūĀ�_ſŀėű�ſŀù�kåùóĞĀŀ�ľġŹ�ġŀűėĀűÖľŹ�űĀóĞű��ñƤĀġóĞĀŀ�ñĀķňĞŀŹȲ�ƕġū�ėūÖŹſķġĀūĀŀ�ùÖƤſ�ėÖŀƤ�ĞĀūƤķġóĞȷ 
måóĞűŹĀű�_ÖĞū�ƕĀūùĀŀ�ƕġū�ĞňƨĀŀŹķġóĞ�ƕġĀùĀū�ľĀĞū��ĀƕĀūñĀ�ſŀù��ĴŹġƔġŹåŹĀŀ�ÖñűňķƔġĀūĀŀ�ĴŒŀŀĀŀȷ�MÖűŹ�ùſ�PŀŹĀūĀűűĀȲ�ñĀġ�ſŀű�ľġŹƤſɈ
ľÖóĞĀŀ�ſŀù�ñġűŹ�ƤƕġűóĞĀŀ�ȣ�ſŀù�ȜȠ�_ÖĞūĀ�ÖķŹȲ�ùÖŀŀ�ľĀķùĀ�ùġóĞ�ùňóĞ�ĀġŀĕÖóĞ�ñĀġ�ſŀűȷ 
 

 

 

 

 

 

 

 

 

 

 

ɭɭɭ�ÃÖŀùĀūÖſűƮſė�ùĀū��ĀƕĀūñűėūſŧŧĀ�ɭɭɭ 

�ľ�ÃňóĞĀŀĀŀùĀ�Ɣňŀ�ȜȞȷ�Öſĕ�ȜȠȷ��ſėſűŹ�ƕÖūĀŀ�ƕġū�Öķű��ĀƕĀūñűėūſŧŧĀ�ġŀ��ÖùűŹÖùŹ�Öſĕ�ÃÖŀùĀūÖſűƮſėȷ 
mÖóĞ�ùĀľ��ĀƤſė�ùĀū��ňŸñūÖŀùĞƄŹŹĀ�Öľ�DūĀġŹÖė�ķġĀŸĀŀ�ƕġū�ùĀŀ��ñĀŀù�ėĀľƄŹķġóĞ�Öľ�cÖėĀūĕĀſĀū�ÖſűĴķġŀėĀŀȷ 
'Āū��ÖľűŹÖė�ƕſūùĀ�ùÖŀŀ�ĕƄū�ĀġŀĀ�ÖſűėġĀñġėĀ�ÃÖŀùĀūŹňſū�Öľ��ňŸñūÖŀù�ėĀŀƄŹƤŹȲ�ƕġū�ÖñűňķƔġĀūŹĀŀ�ȜȜțț�MŒĞĀŀľĀŹĀū�ñĀġ� 
ŧĀūĕĀĴŹĀľ��ĀūėƕĀŹŹĀūȷ�'ġĀ�ÖŀűóĞķġĀŸĀŀùĀ�FūġķķĀūĀġ�ľġŹ�aňŹĀķĀŹŹ�ſŀù��ūÖŹƕƄūűŹĀķ�ĞÖŹŹĀŀ�ƕġū�ſŀű�ƕňĞķ�ƔĀūùġĀŀŹȲ�ĀñĀŀűň�ùġĀ�ġľ� 
§ĀġóĞ�ĀġŀėĀĴƄĞķŹĀŀ�FĀŹūåŀĴĀȷ 
�ſĕėūſŀù�ùĀū�ĕĀĞķĀŀùĀŀ��ŹūňľƔĀūűňūėſŀė�ſŀù�ùĀľ�ɄƕġĀ�ĀūƕÖūŹĀŹɅ�űóĞķĀóĞŹĀŀ�MÖŀùƛĀľŧĕÖŀė�ĴňŀŀŹĀŀ�ƕġū�ŧĀūĕĀĴŹ�ÖñűóĞÖķŹĀŀ� 
ſŀù�ſŀű�ƕġĀùĀū�ĀġŀľÖķ�ſŀėĀűŹŒūŹ�ſŀŹĀūĞÖķŹĀŀȷ�0ġŀġėĀ�ĴūĀÖŹġƔĀ��ŧġĀķĀ�Öľ�cÖėĀūĕĀſĀū�űóĞƕĀġŸŹĀŀ�ſŀű�Öķű�FūſŧŧĀ�ŀňóĞľÖķ�űň� 
ūġóĞŹġė�ƤſűÖľľĀŀȷ 

 



 ƕƕƕȷùňūĕȷÖŹ 
ŀűĀū�'u�D�ſŀűĀūĀ�ÒamD§ 

FĀľĀġŀùĀŀÖóĞūġóĞŹĀŀ���ʎ����ĀŧŹȷ�P�uĴŹȷ�ȝțȝȜ 

Ȝȟ 

 

aſūƤ�ŀňŹġĀūŹ�ȷ�ȷ�ȷ�ȷ�ȷ�ȷ�ȷ 
 

ɭ�ɭ�ɭ��óĞſķƔĀūÖŀűŹÖķŹſŀėűĞġķĕĀ�ùĀű�cÖŀùĀű�u�ȷ�ɭ�ɭ�ɭ 
 
FĀĕŒūùĀūŹ�ƕĀūùĀŀ�0ķŹĀūŀ�ľġŹ�űóĞſķŧƮġóĞŹġėĀŀ�aġŀùĀūŀ 
ġŀ� ŒƨĀŀŹķġóĞĀŀ� �ƮġóĞŹűóĞſķĀŀ� ɄÂ�Ȳ� k�Ȳ� �§�Ʌ� ſŀù�
ķÖŀùƕġūŹűóĞÖĕŹķġóĞĀ�DÖóĞűóĞſķĀŀȷ 
 

ÃĀŀŀ�ľġŀùĀűŹĀŀű�Āġŀ�aġŀù�ġľ�cÖſĕĀ�ùĀű��óĞſķıÖĞūĀű�
Öŀ�ĀġŀĀū�ȟŹåėġėĀŀ��óĞſķƔĀūÖŀűŹÖķŹſŀė�ŹĀġķėĀŀňľľĀŀ�
ĞÖŹ�ňùĀū�ľĀĞūĀūĀ�aġŀùĀū�Öŀ�ľĀĞūŹåėġėĀŀ��óĞſķƔĀūɈ
ÖŀűŹÖķŹſŀėĀŀ�ÖſŸĀūĞÖķñ�ùĀű��óĞſķűŹÖŀùňūŹĀű�ŹĀġķėĀɈ
ŀňľľĀŀ�ĞÖñĀŀȲ�ĴÖŀŀ�ſŀŹĀū�ùĀū��ĀūƄóĴűġóĞŹġėſŀė�
ùĀű�DÖľġķġĀŀĀġŀĴňľľĀŀű�ùġĀ��óĞſķƔĀūÖŀűŹÖķŹſŀėűɈ
ĞġķĕĀ�ùĀű�u��DÖľġķġĀŀūĀĕĀūÖŹĀű�ñĀÖŀűŧūſóĞŹ�ƕĀūùĀŀ�
ɄƤƕġűóĞĀŀ�Ƞț�0ſūň�ĕƄū�ȝŹåėġėĀ�ſŀù�ȜȝȠ�0ſūň�ĕƄū�
ȠŹåėġėĀ��óĞſķƔĀūÖŀűŹÖķŹſŀėĀŀɅȷ 
ÃġóĞŹġėȱ 'Āū� �ŀŹūÖė� ġűŹ� ŀÖóĞ� 'ſūóĞĕƄĞūſŀė� ùĀū�
�óĞſķƔĀūÖŀűŹÖķŹſŀėȽĀŀȲ� ĕƄū� ùġĀ� ùġĀ� �ĀġĞġķĕĀ� ñĀÖŀɈ
ŹūÖėŹ�ƕġūùȲ űŧåŹĀűŹĀŀű ÖñĀū�Ȟ�kňŀÖŹĀ�ŀÖóĞ�0ŀùĀ�ùĀű�
ķÖſĕĀŀùĀŀ��óĞſķıÖĞūĀű�ɄȞȜȷȜțȷɅȲ�Ƥſ�űŹĀķķĀŀȷ 
 
 

ɭ�ɭ�ɭ�DūĀġĀ�ÃňĞŀſŀė�ɭ�ɭ�ɭ 
 
 
 
 
 
 
 
 

PŀŹĀūĀűűĀŀŹĀŀ�ĴŒŀŀĀŀ�űġóĞ�ñġű�Ȟțȷ��ĀŧŹĀľñĀū�ñĀġľ� 
FĀľĀġŀùĀÖľŹ�ľĀķùĀŀȷ 
 
ɭ�ɭ�ɭ��ġķňĕňķġĀŀűÖľľķſŀė��MĀūñűŹ�ȝțȝȜɭ�ɭ�ɭ 

 
0ġŀĀ�au�§0mcu�0��Öľľķſŀė�Ɣňŀ��ėūÖūĕňķġĀŀ�ƭŀɈ
ùĀŹ� ĕƄū�ùġĀ�FĀľĀġŀùĀ�'ňūĕ�Öŀ�ùĀū��ūÖľ�Öľ�kġŹŹɈ
ƕňóĞ�țȞȷ�mňƔĀľñĀū� Ɣňŀ�țȤȱțț�ñġű� ȜȜȱțț�Ğū� ġľ�
�ķŹűŹňƨűÖľľĀķƤĀŀŹūſľ�ÒĀķķ�Öŀ�ùĀū��ūÖľ� 
ſŀù�Öľ 
'ňŀŀĀūűŹÖėȲ� ȜȜȷ� mňƔĀľñĀū� Ɣňŀ� ȜȞȱțț� ñġű� Ȝȡȱțț�
Ğū�ġľ�cÖėĀūĞÖſű�§ÖġűĴġūóĞĀŀ�űŹÖŹŹȷ� 
 
�ġŹŹĀ�ùġĀ�DňķġĀŀ�ñĀűĀŀūĀġŀ�ſŀù�Ɣňū�ÖķķĀľ� 
ŹūňóĴĀŀ�ÖŀķġĀĕĀūŀȴ 
 
 

 

MĀūƤėĀűſŀù�ñĀƕĀėŹ� 
 
 
 
mĀſĀűŹĀ��ŹſùġĀŀ�ñĀķĀñĀŀ�ÖķŹĀű�ÃġűűĀŀ�–�MĀūƤ-aūĀġűķÖſĕ-§ūÖġŀġŀė�Ʉ�ſűùÖſĀūŹūÖġŀġŀėȽ!Öūùġň-
§ūÖġŀġŀėɅ�ġűŹ�Āġŀ�_ſŀėñūſŀŀĀŀ�ĕƄū�ſŀű�kĀŀűóĞĀŀȷ��ķĀġñĀŀ�ňùĀū�ƕĀūùĀŀ��ġĀ�ùÖĞĀū�ÖĴŹġƔȴ��ſűùÖſĀūɈ
ŹūÖġŀġŀė�ƔĀūñĀűűĀūŹ�ùġĀ�cĀġűŹſŀėűĕåĞġėĴĀġŹ�ùĀű�ėĀűÖľŹĀŀ�MĀūƤ-aūĀġűķÖſĕ-�ƛűŹĀľűȲ�Āű�ĞÖŹ�ŧňűġŹġɈ
ƔĀŀ�0ġŀƮſűű�Öſĕ��ġűġĴňĕÖĴŹňūĀŀ�ƕġĀ�Ƥȷ�ȷ��ķſŹĞňóĞùūſóĴȲ�²ñĀūėĀƕġóĞŹȲ�ĀūĞŒĞŹĀ��ķſŹƤſóĴĀū-�ſŀù�
�ķſŹĕĀŹŹƕĀūŹĀȷ��ſóĞ�ĕƄĞūŹ�Āű�Ƥſū�ÂĀūľġŀùĀūſŀė�Ɣňŀ��ŹūĀűű�ſŀù�ùĀŧūĀűűġƔĀŀ�ÂĀūűŹġľľſŀėĀŀȲ�
ƔĀūñĀűűĀūŹ�ùġĀ��óĞķÖĕŪſÖķġŹåŹ�ſŀù�ƔĀūūġŀėĀūŹ�ùÖű��ġűġĴň�ĀġŀġėĀū�aūĀñűĀūĴūÖŀĴſŀėĀŀȷ� 
 
�ň�ėĀķġŀėŹɒű� 
· aķåūĀŀ��ġĀ�ġŀ�ĀġŀĀľ�FĀűŧūåóĞ�ľġŹ�PĞūĀľ��ūƤŹȲ�ňñ�ſŀù�ƕĀķóĞĀ��ĀƕĀėſŀė�ĕƄū��ġĀ�ėſŹ�ġűŹȷ� 
· �ſóĞĀŀ�ŀÖóĞ��ĀƕĀėſŀėűÖūŹĀŀȲ�ùġĀ�PĞŀĀŀ��ŧÖŸ�ñĀūĀġŹĀŀ�–�ŀſū�űň�ŧÖűűġĀūŹ��ĀƕĀėſŀė�ūĀėĀķɈ

ľåŸġėȷ� 
· �ġŀŀƔňķķĀ��ĀƕĀėſŀėűÖūŹĀŀ�űġŀù�ÖķķĀ��ŧňūŹÖūŹĀŀ�ľġŹ�'ÖſĀūñĀķÖűŹſŀėȲ�ƕġĀ�FĀĞĀŀȲ�ÃÖŀùĀūŀȲ�

cÖſĕĀŀȲ�mňūùġó�ÃÖķĴĀŀȲ��óĞƕġľľĀŀȲ��ÖùĕÖĞūĀŀȲ�cÖŀėķÖſĕĀŀȲ�ȳ�-�ùſūóĞėĀĕƄĞūŹ�ġŀ�ùĀū�ĕūĀġĀŀ�
mÖŹſū�ňùĀū�ÖſóĞ�Öŀ�FĀūåŹĀŀ�ɄƤȷ�ȷ�ġľ�DġŹŀĀűűűŹſùġňɅȷ� 

· 'ġĀ��ĀƕĀėſŀėűĕňūľĀŀ�ƕĀūùĀŀ�ƄñĀū�ĀġŀĀ�'ÖſĀū�Ɣňŀ�ľġŀùĀűŹĀŀű�Ȟț�kġŀſŹĀŀȲ�ȝ�–�Ȟ�ľÖķ�ŧūň�
ÃňóĞĀ�ƕåĞūĀŀù�ùĀű�ėÖŀƤĀŀ�_ÖĞūĀű�ùſūóĞėĀĕƄĞūŹȷ� 

· �ķű��ġóĞŹƕĀūŹ�ĕƄū�ùġĀ�ūġóĞŹġėĀ��ĀķÖűŹſŀėűġŀŹĀŀűġŹåŹ�ėġķŹȱ��ĀùĀŀ�ġűŹ�ŀňóĞ�ľŒėķġóĞȲ��ġŀėĀŀ�
ŀġóĞŹ�ɄùÖű�ĀŀŹűŧūġóĞŹ�ġŀ�ĀŹƕÖ�ùĀū�ƔňūėĀűóĞūġĀñĀŀĀŀ�PŀŹĀŀűġŹåŹ�Ɣňŀ�ȡț�–�ȣț�ʃ�ùĀū�ľÖƚȷ�
MĀūƤĕūĀŪſĀŀƤɅȷ� 

· �ŹĀġėĀūſŀėĀŀ�űġŀù�ľŒėķġóĞȱ�0ūĞŒĞĀŀ��ġĀ�ùġĀ��ŀƤÖĞķ�ùĀū��ĀķÖűŹſŀėűĀġŀĞĀġŹĀŀ�Öſĕ�ȟ�–�Ƞ�ľÖķ�
ŧūň�ÃňóĞĀȲ�ùÖű�ĕƄĞūŹ��ġĀ�űóĞŀĀķķĀū�Öŀű�ÒġĀķ�Öķű�ùġĀ�ÂĀūķåŀėĀūſŀė�ĀġŀƤĀķŀĀū��ĀƕĀėſŀėűƤĀġɈ
ŹĀŀȷ�uùĀū��ġĀ�ĀūĞŒĞĀŀ�Ȟ�–�ȟ�ľÖķ�ŧūň�0ġŀĞĀġŹ�ĕƄū�ıĀ�Āġŀ�ŧÖÖū�kġŀſŹĀŀ�ùÖű�§Āľŧň�űň�ƕĀġŹȲ�ùÖűű�
�ĀùĀŀ�ėĀūÖùĀ�ŀġóĞŹ�ľĀĞū�ľŒėķġóĞ�ġűŹȷ� 

· �ſŀùĀŀ��ġĀ�PĞū��ſűùÖſĀūŧūňėūÖľľ�ľġŹ�aūåĕŹġėſŀėű-�ſŀù��ĀƕĀėķġóĞĴĀġŹűƄñſŀėĀŀ�Öñȷ� 
 

'ňūĕ�ȝȢ�ʎ�§ňŧ�Ȝ�ɄcĀĞūĀūƕňĞŀĞÖſűɅ 
 
ÃňĞŀƮåóĞĀȱ  ȡȠȲȜț�ľȦ 
�ŹňóĴƕĀūĴȱ  0ūùėĀűóĞňűű 
kġĀŹĀ�ɭ�Ma�ɭ��aȱ 0ſūň�ȟȜȟȲȡȤ 
�ĀƤġĀĞñÖūȱ  Öñ�mňƔĀľñĀū�ȝțȝȜ 

 

FĀĕſŀùĀŀ�ƕſūùĀŀȱ 
 

· Ȝ��ſŹňűóĞķƄűűĀķ�ġŀ�MňĞĀŀĀūķÖóĞ 

· Ȝ��óĞķƄűűĀķ�ġŀ�ùĀū��ÖġƨĀġűĀŀñÖŀĴ�'ňūĕ�Öŀ�ùĀū��ūÖľ 

· Ȝ�ūňŹĀű�aġŀùĀūĕÖĞūūÖù 

· _�c�ÃġūĀķĀűű�aňŧĕĞŒūĀū 
 

'ġĀ��ĀűġŹƤĀū�ĴŒŀŀĀŀ�ùġĀűĀ�ġľ�FĀľĀġŀùĀÖľŹ�ÖñĞňķĀŀȷ 



 ƕƕƕȷùňūĕȷÖŹ 
ŀűĀū�'u�D�ſŀűĀūĀ�ÒamD§ 

ȜȠ 

a���u�ȡĀū�§ūÖėĀūķ�cÖſĕ 

FſŹĀű�Ƥſ�Źſŀ�űňķķŹĀ�Āġŀ�ķĀġóĞŹĀű�ĕƄū�ıĀùĀūľÖŀŀ�űĀġŀ�–�űň�űňķķŹĀ�ľÖŀ�Öſĕ�ıĀùĀŀ�DÖķķ�Öķű�uūėÖŀġűÖŹňū�ĕƄū�ĀġŀĀ�!ĞÖūġŹƛÖĴŹġňŀ�ùĀŀĴĀŀȷ 

'ġĀ�PùĀĀ�ĀŀŹűŹÖŀù�Ɣňū�ȟ�_ÖĞūĀŀ�ſŀù�ƕÖū�Ɣňŀ��ŀĕÖŀė�Öŀ�Āġŀ�űſŧĀū�0ūĕňķėȷ 

�Āġ�Āű�ñĀġľ��ŧÖƤġĀūĀŀ�ėĀĞĀŀȲ�ñĀġľ��óĞġĀñĀŀ�ĀġŀĀű�aġŀùĀūƕÖėĀŀűȲ�ñĀġľ�cÖſĕĀŀ�ňùĀū�ñĀġľ�FÖűűġ�ėĀĞĀŀ�ľġŹ�ùĀľ�Mſŀù�–�ùġĀ��ŹūĀóĴĀ�ġűŹ�ĕƄū�ıĀùĀūɈ
ľÖŀŀ�ĀġŀĕÖóĞ�Ƥſ�ñĀƕåķŹġėĀŀȷ 

�ŹÖūŹűóĞſűű�ġűŹ�Öľ��ňŀŀŹÖėȲ�țȠȷțȤȷȝțȝȜ�ſľ�ȜȜȱȞț�Ğū�Ɣňū�ùĀľ�'ňūĕȷÃġūŹȷ 

kġŹ�ùĀľ��ĀġŀĀūķŒű�ùĀū�ÂĀūÖŀűŹÖķŹſŀė�ƕġūù�ùġĀ�DÖľġķġĀ�aūÖſŹėÖūŹŀĀū�Öſű��ūÖľĀŹ�űňƕġĀ�ùġĀ�!ĞūġűŹĴġŀùķÖĴŹġňŀ�ùĀū��ĀƤġūĴűūſŀùűóĞÖſ�ſŀŹĀūűŹƄŹƤŹȷ 
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